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"Manipal floats new firm for
molecule cellular research

Manipal Acunova IPO in next five years likely

SRINIVASR
Bongalore. Jan 18

Manipal group, whichisamajor player
in the higher educntion and healthcare
segment, has entered the molecule celly.
kar research space by setting up a scparate
company — Manipal Acunova — in Ban-
galore. The new company' has started its
operation with an initial capital of Rs 18
crone and is expocted to raise Rs 27 crore
froma private oquity fund, takingthe total
equify Lo Rs 45 crore by the end of the first
yearof operations.

“Manipal group will hold less than 5084
stake in the venture and we are looking at
goingforanIPOinnexfiveyears,"said DA
Prasanna, vice-chalrman and CEO of Ma-
nipal Acunova

Explaining theldeabehind theventure,
Alr Prasanna said Manipal Hospuals is al-
ready inso various clinical research in ar-
cas of. Cancer, Diabetes, Geriatrics,
Hyperutnsaon, el

“The new company will focus on drug
discovery and approvals,”he sadd. Thereis
achangeofattitude towards the Eas from

Westermoountrics.

Today, Indians and Chinese work in
mat of US-based bictech companies and
rescarch organsanons. Some of the US-
haséd companics are looking at outsousc-
ing clinical trials, drug disooveries, and
rescarch activities to Indian companies,
We want to addrecs this market segment,”
sald MrPrasanna,

He s2id Manipal Hospitals trest over
1.2 million paticnts a year. “Thisgives usa
great strengthtostudyvarious kindsof dis-
cascs and genetic profile of various indi-
viduals, which sessential forcdinical trials
and drug discovery,”hesaid.

Initially, the company will focus on
stem cell research, drug development
for cancer and diabetes pre-clinical
Hﬂdlﬁ.ﬂiﬂ:ﬂ!truh,dlnkﬂrrfm
clinical data management, volumetric
imaging analysis for trials and contrac
rescarch.

“USFDAhas broughtin new legislation
Mmmalldmgimuldhnuﬂdmghb-
al population before releasing it to the
market. UScompaniesarelooking atIndia
and China for this,” said Mr Prasacna. 4



