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OrbiMed Invests in Manipal CRO Arm

nesE DEALS

December 02 2009; 1E:12:29IST | MADHAV A CHANCHANI

Venture Capital Private Equity Mergers & Acquisitions

This will be OrbiMed's first investment in India and will be made through Caduceus
Asia Mauritius Ltd.

. . . Job By Catego
OrbiMed, one of the largest healthcare focused private equity funds in the world, has invested ¥ g ry.
in Bangalore-based clinical research organisation Ecron Acunova. This will be OrbiMed's « Other(1)
first investment in India and will be made through Caduceus Asia Mauritius Ltd, « Investment Banking(4)
Ecron Acunova conducts clinical trials for pharmacentical, biotech and medical device View All
companies in Europe, Asia and the US. The company has earlier raised funding from IL&FS 1=~
Investment Managers back in 2005. .

Job By Location

Eeron Acunova, owned by Manipal Group, was formed after the merger between Manipal .
Acunova Ltd and Germany's Ecron GmBH. Dr. Sunny Sharma, a Senior Managing Director * Ml_llal(g_l
of OrbiMed Advisors India, has joined the board of Manipal Acunova Limited. » New Delhi(l

« Hyderabad(2
"We have built a solid reputation as a CRQ in Europe and India. We are expanding our .
geographic offering and strengthening our depth and scale in functional outsourcing," said, D View All
A Prasanna, CEO and Founder of Ecron Acunova. SBI Capital Markets was the exclusive “
financial advisor for the transaction, ) R

OrbiMed has mbre than §5 billion under management and is headquartered in New York, It Seeiil , .
opened its Asia office in 2007, with main focus being India and Greater China, The PE firm Weak Credit Growth js the "New Normal'

has an office in Mumbai and received its foreign venture capital investor (FCVI) registration DIPANKAR MITRA, NOBLE GROUP
only earlier this year. Bank profitability could be adversely affected by a

olicy induced upturn of the interest rate cycle,
Free And Exclusive Prasantation

Sensex 21 ,000 . By JUIy 204N Indian Banks' Exposure to Dubai

MAHRUKH ADAJANIA & SREEKANTH
AKULA, NOMURA ASIA RESEARCH

Comments This note highlights the exposure of Tndia banks to
Dubai.
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